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RESOLUTION NO. NS-15,388

RESOLUTION OF THE CITY COUIICIL OF THZ CITY OF

SANTA CRUZ SUBMITTIMNG TO THAE ELECTORS OF SAID

CITY A PROPOSAL TO ENACT AN ORDINANCE ENTITLZD
“RESPONSIBLZ PUBLIC INVESTMENT ORDINANCE";

SETTING FORTH THE BALLOT LANGUAGE; AND REQUZSTING
THAT THE BOARD OF SUPERVISORS OF SANTA CRUZ PROVIDE
FOR THE CONSOLIDATION OF SAID MUNICIPAL ELECTIOHN
WITH THE U.D.E.L. AND SCHOOL DISTRICT ELECTIONS

TO BE HELD NOQVEMBER 8, 1983.

WHEREAS, a Petition for the submission of anordinance to
read as set forth in Exhibit "A" attached hersto has been filed with
the City; and

WHEREAS, it has been duly certified to this Council that
said Petition has been signed by more than the regquired number of
qualified electors; '

NOW, THEREFORE, BE IT RESOLVED:

SECTION 1. There will be submitted to the gualified electors
of the City of Santa Cruz at the General Municipal Election to be held
on Tuesday, Novémber 8, 1983, the Ordinance which is set forth in

Exhibit "A", attached hersto and the ballot measure for the adention

of said Municipal Ordinance as follows:

N
Sela

RESPONSIBLE PUBLIC INVESTMENT ORDINANCE.

Shall the Ordinance providing for a seven (7) member
committee, to be in existence for one year, and which ¥ES
shall be requirasd to make recommendations to the City
Council regarding procedures to insure that City
monies are not invested in financial institutions that
do business in or with the Republic of South Africa,
regarding a comprehensive investment policy for City
monies which maximize the social and economic benefit
of the people of Santa Cruz; and requiring the City
Council to adopt such comprehensive investment policy
within one year, be adopted.

SECTION 2. The Board of Supervisors of the County of Santa
Cruz is hereby reguestad to order the consolidaticn of said Municipal

Zlection with the U.D.Z.L. and School District Elections to be
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held on Tuesday s November g, 1983. said Board of Supervisors of the
county of ganta Cruz is further requested ro oréer the County clerk
of the county ©of santa Cruz to set forth on all sample pallots t© be
mailed tO the qualiﬁied electors of the City of Santa Cruz for said
consolidated electicn the text of the proposed ordinance &% et forth
in Exhibit "a", aﬁtached hereto: the ballot measure as hereinabove
set forth, arguments (if any) for and .against the said groposal, and
other authorized material (L€ any): and to provide absent vOter pallcts
for said U.D.E.L. and school pistrict alactions and said Municipal
Election consolidated therewith for use BY qualified elactors of the
city of ganta Cruz who are entitled ther2to, in the manner provided
py law- ’

gsgcTIon 3. The Board of 5upervisors of the County of Santa
cruz 1is nereby further authorized and :equested ro canvassy or cause
to be canvassed, as brovided by law, rhe returns of said municipal
Election. and certily such cahvass of the votes cast for and against
said proposal to the Santa cruz City council.

SECTION 4- The Citjgglerk is herebY authorized ard directed
to file certified copies of this Eesolution with the poard of Supervisors
and the Ccounty clerk of ganta Cruz County and to give such notice of
such tnitiative ordinance Election pefore the election as required by
law.

pASSED AND ADOPTED chis ;Q;;day of July , 1983, by
the following vote:

AYES: Councilmemoer — formhoudt, Rotkin, Ghio. taird: Mavyor van allen.
NOES: Councilmember - Mellis, Mahaney-
ABSENT: Councilmembe: - Mone.

DISQUALIFIED: Councilmember - YNone.
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INITIATIVE ORDIMANCE TC BE SUBMITTED
DIRECTLY TO THE ELECTORS

The pecople of tae City of Santa Cruz do ordain as follows:
Section 1l: Title

" RESPONSISLE PUBLIC INVESTMENT ORDINANCE
Section 2: Purpose

The Unitad Nations has condemned the systam oZ apartheid
in South Africa as a "crima againsit humanity." Apartheid
systematically deniss acoromic, political and social rigiats
to the vast majority of South Afpicans. The apartheid laws
which keep blacks in the lowest paying Jjobs, deny them tle
right to vote, and divide families are instituticnalized
violations of human rights.

The pecople of Santa cﬁuz recognize the moral -ssponsibility
of communities to take positive steps toward assuring that full
human rights are obtained by all pecple, and therefora declare
that public monies should not be investad in banks and other
ﬁinanci;l institutions doing business in or with the Republic
of South Africa. City monies should ke reinvestad to benefit
the local area, ac:ard;gé to a policy that takes ethical, social
and economic consideratiﬁhs jnta full account and that assurss
prudent management of the public's monies.

currently, Santa Cruz suffers f£rom a shortage af jobs and
housing for lecal :asidents. Without increasaed investment in
local eccncmic davelcpment, these_;:oblems will cerptinue. The
Ccity of Santa CIuz can help addrass +nis need and can set aAn
example for ctier investars by iavesTing ies cwn funds lscallr.

Section 3: Definitions

Le4 )

-nis ordinance, "zublic qeonias” ars:
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nr the surgcse O
anv moniss ilaveszmed OT depositad TV =ha Citv of Sanma CIis i aiad
sha speciiic sxemption cf debt serrica, hcusinc rehapilizzticn
loan srcogram, and cteasicn, defarrad ccmpensatTisn, CF Skhaz
emplcvee benellt Sunés:

Section +: raplamentaTicn

0
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a. ‘Dhna coty Council shall acgoizt 2 s -member Csmmizz22
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Iavestments (hez=mafteX Committae) - Zach member of the
city council spall nominate one member for appoin_ﬂent
hy the Council.

b. The committse, in consultation wizh the City Finance

DiresctoX, shall make recommendations to the CitY Council

i. srocedures for datarmining Wwhich sinancial institu-

+ions ¢o pusiness iz OF with the Republic of Soutl

et B AR P

Africa, and procedures for city javestment that
ensurs that civy monies Dot be jpvestad in such

institutions,

ii. A comprehensive investmen£ policy for gublic monies
which maximizes social and economic benéiits to the
pecple of Santa Czu2 by investiig city monies in a
manner that nelps creat2 jobs and housing and provides
needed,services ¢or local residents. The policy shall
taE; into account the ethical, social and ecancmic
impacts cf citvy jnvestments-

seczion 3% ciky Council Acticn Reguired T
a. The CitY Ccouncil séali“be respensible sqr carzying out "

che intent of this grdinancs. ]

3

b. gased upon the reccmmandations of the Committes, the Ly

city Council shall adopt: wichin one yeat after the e
sassage of this crdinancé, 2 comgrehensive jnvestment
scolicy as Apfined in gection % (p) (31) 2o zhe Cit7 at
ganta CZazZ-
c. rollowing adootion of the ccmpranensive i pvestmens

solic?, fhe Cormizies shal Le iigsolvead. ¢
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section 8: Advisory Statement
r= is the desire of the cecpla of Santa Cruz that all
public and guasi-public agencizas, particularly the University

califormia, act to remove investment Izom banks, ctier

B

o]

financial institutions and corosorations doing business in or
with the Republic of South Afxica.
Section 9: Partial Invalidity

IZ any provision of *his ordinance OT applicaticn tharzof

to any circumstance is held to be jpvalid, such invalidity shall

not affect other pravisicns oT applications of this ordinancs
which can he given eff=ct withaut the invalid provisions ¢r
applications, and o this end the provisions and applications

of this ordinance axe severabla.



